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This Notice of the Extraordinary General Meeting of SSGA SPDR ETFs Europe I PLC is sent to you as 
a Shareholder in SPDR Bloomberg Barclays 0-5 Year U.S. High Yield Bond UCITS ETF, a sub-fund of 
SSGA SPDR ETFs Europe I PLC.  It is important and requires your immediate attention.  If you are in 
any doubt as to the action to be taken, you should immediately consult your stockbroker, solicitor or 
attorney or other professional advisor. If you sold or otherwise transferred your holding in SSGA SPDR 
ETFs Europe I PLC, please send this notice and the accompanying proxy card to the stockbroker or 
other agent through whom the sale or transfer was effected for transmission to the purchaser or 
transferee. 
 
This circular has not been reviewed by the Central Bank of Ireland (the “Central Bank”) and it is 
possible that changes hereto may be necessary to meet the requirements of the Central Bank. 
The Directors are of the opinion that there is nothing contained in this circular nor in the 
proposals detailed herein that conflicts with the guidance notes issued by and regulations of the 
Central Bank.  
 
_________________________________________________________________________________ 
 
 
 
 
 
 
 
 
 

 
SSGA SPDR ETFS EUROPE I PLC 

(THE “COMPANY”) 
NOTICE OF EXTRAORDINARY GENERAL MEETING OF THE COMPANY  

(THE “EGM”) 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
_________________________________________________________________________________ 
Notice of the EGM to be held at 70 Sir John Rogerson’s Quay, Dublin 2, Ireland on 8 October 2021 at 
the time set out in Appendix I. The accompanying Proxy Card for use by shareholders in the Company 
at the relevant EGM should be completed and returned, in accordance with the instructions printed 
thereon, so as to be received by the Secretary, Matsack Trust Limited, 70 Sir John Rogerson’s Quay, 
Dublin 2, Ireland as soon as possible and, in any event, not later than 48 hours before the time of the 
EGM. 
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SSGA SPDR ETFS EUROPE I PLC  
78 Sir John Rogerson’s Quay 

Dublin 2 
Ireland 

  
 
 
 

15 September 2021 
 
 
 
Dear Shareholder, 

We are writing to you in connection with an extraordinary general meeting (the “EGM”) for SSGA SPDR 
ETFs Europe I PLC (the “Company”) with respect to certain updates being proposed for SPDR 
Bloomberg Barclays 0-5 Year U.S. High Yield Bond UCITS ETF (the “Fund”, ISIN: IE00B99FL386), a 
sub-fund of the Company, which is being convened.  A notice of the EGM is enclosed herewith as 
Appendix I (the “Notice”). 

The EGM will be held at the offices of Matsack Trust Limited, 70 Sir John Rogerson’s Quay, Dublin 2, 
Ireland on 8 October 2021 at 10.30 am (Irish time). 
 
A proxy card is enclosed as Appendix II to enable you to vote at the EGM should you not be attending 
in person and you are urged to complete and return it as soon as possible and in any event by no later 
than 10.30 am (Irish time) on 6 October 2021. We consider the health of attendees at the EGM and the 
staff of the Company’s service providers a top priority.  Attendees are strongly encouraged to appoint a 
proxy to vote at the EGM on their behalf, as the preferred means of fully and safely exercising their 
rights, as personal attendance at the EGM may present a risk to themselves and others.  Please read 
the notes printed on the proxy card which will assist you in completing and returning same. You may 
attend and vote at the EGM even if you have appointed a proxy but in such circumstances the proxy is 
not entitled to vote.  The quorum for the EGM is two shareholders present in person or by proxy. If a 
quorum is not present within half an hour of the time appointed for the EGM, it will be necessary to 
adjourn it. In that event, the EGM will stand adjourned to the same day in the next week, at the same 
time and place or to such other day and at such other time and place as the Company’s directors (the 
“Directors”) may determine.  
 
 
Sincerely, 
 

 
     
Patrick Riley 
DIRECTOR 
For and on behalf of SSGA SPDR ETFS EUROPE I PLC 
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APPENDIX I 

 
SSGA SPDR ETFS EUROPE I PLC 

 (THE “COMPANY”) 
  
                                                      

 REGISTERED OFFICE 
78 Sir John Rogerson’s Quay. 

Dublin 2, 
Ireland 

 
 
NOTICE IS HEREBY GIVEN that the extraordinary general meeting of the Company (the “EGM”) will 
be held at 70 Sir John Rogerson’s Quay, Dublin 2, Ireland on 8 October 2021 at 10.30 am (Irish time) 
for the transaction of the following business: 
 
Special Business 
 
The purpose of this Notice is to convene an EGM of the Shareholders in SPDR Bloomberg Barclays 0-
5 Year U.S. High Yield Bond UCITS ETF (the “Fund”, ISIN: IE00B99FL386), a sub-fund of the Company, 
in order to seek your approval, by way of an ordinary resolution, to amend the investment objective and 
the index of the Fund (the “Index”). The name of the Fund and its share classes are also being updated 
to reflect the change of the Index. An ordinary resolution is a resolution passed by a simple majority of 
the votes cast by the Shareholders entitled to vote thereon in general meeting. The anticipated effective 
date for the changes is 29 October 2021. Terms not defined in this Notice have the same meaning given 
to them in the prospectus for the Company. 
 

Current Investment Objective New Investment Objective 
The objective of the Fund is to track the 
performance of the fixed-rate, short term, U.S. 
Dollar-denominated high yield corporate bond 
market. 

The objective of the Fund is to track the 
performance of the fixed-rate, U.S. Dollar-
denominated high yield corporate bond market. 

 
Current Index New Index 
Bloomberg Barclays U.S. High Yield 0-5 Year (ex 
144a) Bond Index [Ticker: BEJKTRUU] 

Bloomberg SASB US High Yield Corporate ESG 
Ex-Controversies Select Index [Ticker: 
I36569US] 

 
 

 Current Currency Hedged Index New Currency Hedged Index 

Share 
Class 
Currency 

EUR GBP CHF EUR GBP CHF 

Currency 
Hedged 
Index 

Bloomberg 
Barclays 
U.S. High 
Yield 0-5 
Year (ex 

144A) Bond 
Index (EUR 

Hedged) 

Bloomberg 
Barclays 
U.S. High 
Yield 0-5 
Year (ex 

144A) Bond 
Index (GBP 

Hedged) 

Bloomberg 
Barclays 
U.S. High 
Yield 0-5 
Year (ex 

144A) Bond 
Index (CHF 

Hedged) 

Bloomberg 
SASB US 
High Yield 
Corporate 
ESG Ex-

Controversi
es Select 

Index (EUR 
Hedged) 

Bloomberg 
SASB US 
High Yield 
Corporate 
ESG Ex-

Controversi
es Select 

Index (GBP 
Hedged) 

Bloomberg 
SASB US 
High Yield 
Corporate 
ESG Ex-

Controversi
es Select 

Index (CHF 
Hedged) 

Index 
Ticker H30240EU H30240GB H30240CH H36569EU H36569GB H36569CH 
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Current Fund Name New Fund Name 
SPDR Bloomberg Barclays 0-5 Year U.S. High 
Yield Bond UCITS ETF 

SPDR Bloomberg SASB U.S. High Yield 
Corporate ESG UCITS ETF 

 
 
Selected key risk/return characteristics index comparison: 
 

Universe (Parent Index): Bloomberg Barclays US High Yield Corporate Index 

Index 

Bloomberg Barclays US 
High Yield 0-5 Year (Ex 
144a) Index ("Current 

Index") 

Bloomberg Barclays US 
High Yield Corporate 

Index ("Parent Index") 

Bloomberg SASB US 
High Yield Corporate 

ESG Ex-Controversies 
Select Index ("New 

Index") 

Index Ticker BEJKTRUU LF98TRUU I36569US 

Duration Short Term (0-5yr) All Maturities 

No. Constituents 699 2,223 896 

Return % ( Annualised1) 5.35 6.61 6.72 

Volatility % ( Annualised1) 6.50 7.63 7.57 

TE % (Annualised1) vs 
Parent Index n/a – short duration n/a 0.88 

    

R-Factor Score n/a 53.11 63.40 

Yield to Worst 3.37 3.88 3.81 

Option Adjusted Duration  1.80 3.86 3.90 

Option Adjusted Spread 285.04 294.40 291.54 

Coupon 6.25 5.82 5.77 

Mty (Yrs) 3.50 6.61 6.60 

Index Rtg BA3/B1 BA3/B1 BA3/B1 

Bloomberg Liquidity 
Assessment (“LQA”) 38.98 55.42 54.81 

 
1 Since inception of index history on 1st January 2017 
Source: Bloomberg as of 30th July 2021 
 
The aim of the Index Switch is to provide Shareholders with an exposure to the New Index that provides 
a broader exposure to the fixed rate, USD denominated high yield corporate bond market, including 
144A Securities. 
 
In addition, the New Index employs a “best in class” ESG methodology, under the Bloomberg SASB 
index framework, whereby the index optimises it’s ESG score and excludes issuers based on their ESG 
characteristics considering both their ESG rating and their involvement in certain controversial business 
activities, while controlling for active total risk. As a result of this change the Fund’s classification 
pursuant to Regulation (EU) 2019/2088 of the European Parliament and of the Council on sustainability-
related disclosures in the financial services sector will change from Article 6 to Article 8. 
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A full description of the New Index and its construction methodology and information on the composition 
and respective weights of the New Index components are available on the index provider’s website 
https://www.bloomberg.com/professional/product/indices/bloomberg-barclays-indices/#/ucits 
 
 
The Fund will bear the costs associated with the index change. The attention of the Shareholders 
is drawn to the fact that the costs linked to the index change could have a negative impact on 
the net asset value of the Fund.  
 
The Fund will retain all other characteristics, in particular the codes used in trading and the total expense 
ratio.  
 
Following the index change, the Relevant Supplement and Key Investor Information Document of the 
Fund will be amended accordingly. 
 
A changed pages only mark-up of the Relevant Supplement showing all of the amendments made has 
been included at Appendix IV.  
 
Recommendation 
 
The Board believes that the resolutions to be proposed at the EGM are in the best interest of the Fund 
and the Shareholders as a whole and accordingly, the directors recommend that you vote in favour of 
the resolutions at the EGM. 
 
Subject to the receipt of prior approval from the Central Bank, proposed updates to the Relevant 
Supplement as detailed above are intended to take place on or around 29 October 2021. 
 
 
We consider the health of attendees at the EGM and the staff of the Company’s service providers a top 
priority.  Attendees are strongly encouraged to appoint a proxy to vote at the EGM on their behalf, as 
the preferred means of fully and safely exercising their rights, as personal attendance at the EGM may 
present a risk to themselves and others.  Insofar as practicable, the EGM will be held in accordance with 
the guidance of the Health Service Executive (the Irish public health authority), meaning: 

- the EGM will be as brief as possible; 

- personal attendance is not recommended and the Shareholder is encouraged to appoint proxies 
to vote on its behalf; 

- refreshments will not be provided; and 

- in the event that a change of venue is necessitated, this will be communicated to the 
Shareholder as far in advance of the EGM as practicable. 

DATED 15 September 2021 
 

BY ORDER OF THE BOARD 
 

 
 __________________________ 

For and on behalf of 
Matsack Trust Limited 

SECRETARY 
 
REGISTERED IN DUBLIN, IRELAND - NUMBER 493329 

  
 

https://www.bloomberg.com/professional/product/indices/bloomberg-barclays-indices/#/ucits
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NOTES 
  
• A member entitled to attend and vote at the EGM is entitled to appoint one or more proxies to 

attend and vote instead of him or her. 

• A proxy need not be a member of the Company. 

• In the case of a body corporate, the proxy form must be either under seal of the body corporate 
or under the hand of an officer or attorney duly authorised in writing. 

• The proxy form together with the power of attorney or other authority, if any, under which it is 
signed, or a notarially certified copy of that power or authority, must be deposited at 70 Sir John 
Rogerson’s Quay, Dublin 2, Ireland no later than 48 hours before the time of the meeting / 
before the time of the meeting.  An emailed or faxed copy will be accepted and can be sent 
for the attention of fscompliance@matheson.com or Catherina O’Brien on fax number (+) 353 1 
232 3333. 

• The accidental omission to give notice of the EGM to, or the non-receipt of notice of the EGM 
by, any person entitled to receive notice shall not invalidate the proceedings at the EGM. 

Entitlement to attend and vote 
 
• Please note that you are only entitled to attend and vote at the meeting (or any adjournment 

thereof) if you are a registered shareholder. As sub-funds in the Company use the International 
Central Securities Depositary (“ICSD”) model of settlement and Citivic Nominees Limited is the 
sole registered shareholder of shares in the sub-funds under the ICSD settlement model, 
investors in the sub-funds should contact the relevant ICSD or the relevant participant in an 
ICSD (such as a local central securities depositary, broker or nominee) if they have any queries 
on the course of action they should take in relation to this document.  

• The Company specifies that only those members registered in the Register of Members of the 
Company at 10.30 am on 6 October 2021 or, if the EGM is adjourned, at 10.30 am on the day 
that is two days prior to the adjourned meeting (the "record date"), shall be entitled to attend, 
speak, ask questions and vote at the EGM, or if relevant, any adjournment thereof and may only 
vote in respect of the number of shares registered in their name at that time.  Changes to the 
Register of Members after the record date shall be disregarded in determining the right of any 
person to attend and/or vote at the EGM or any adjournment thereof. 

Appointment of proxies 
 
• A form of proxy is enclosed with this Notice of EGM for use by registered shareholders.  As 

mentioned above, investors in sub-funds in the Company who are not registered shareholders 
should submit their voting instructions through the relevant ICSD or the relevant participant in 
an ICSD (such as a local central securities depositary, broker or nominee), instead of using the 
form of proxy.  To be effective, the form of proxy duly completed and executed, together with a 
copy of the power of attorney or other authority under which it is executed must be deposited 
by registered shareholders at the offices of the office of the Company Secretary, via email to 
fscompliance@matheson.com so as to be received no later than 48 hours before the time 
appointed for the EGM or any adjournment thereof or (in the case of a poll taken otherwise than 
at or on the same day as the EGM or adjourned EGM) at least 48 hours before the taking of the 
poll at which it is to be used. Any alteration to the form of proxy must be initialled by the person 
who signs it.   

• In addition to note 4 above and subject to the Articles of Association of the Company and 
provided it is received at least 48 hours before the time appointed for the holding of the EGM or 
any adjournment thereof or (in the case of a poll taken otherwise than at or on the same day as 
the EGM or adjourned EGM) at least 48 hours before the taking of the poll at which it is to be 

mailto:fscompliance@matheson.com
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used, the appointment of a proxy may also be submitted electronically to 
fscompliance@matheson.com. 

• Registered shareholders have several ways of exercising their votes; (a) by attending the EGM 
in person or (b) by appointing a proxy to vote on their behalf. In the case of joint holders, the 
vote of the senior who tenders a vote, whether in person or by proxy, shall be accepted to the 
exclusion of the votes of the other registered holders and for this purpose seniority shall be 
determined by the order in which the names stand in the register of members in respect of the 
joint holding. 

 

 

 

 

 

 

 

mailto:fscompliance@matheson.com
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APPENDIX II 

 
SSGA SPDR ETFS EUROPE I PLC  

(the “Company”) 
 

PROXY CARD 
 

 
I / We____________________________________________________________________________ 
                                                         
Of _________________________________________________________________ (the “Member”)                                                                                                                                                                                                                                                              
being a member of the Company hereby appoint the Chairperson (or failing him/her), Dualta Counihan 
of 70 Sir John Rogerson’s Quay, Dublin 2, Ireland, or (failing him), Philip Lovegrove of 70 Sir John 
Rogerson’s Quay, Dublin 2, Ireland  or (failing him), James Crotty of 70 Sir John Rogerson’s Quay, 
Dublin 2 or (failing him), Catherina O’Brien of 70 Sir John Rogerson’s Quay, Dublin 2 or (failing her),  
__________________________________________of______________________________________  
as the proxy of the Member to attend, speak and vote for the Member on behalf of the Member at the 
extraordinary general meeting of the Company to be held on 8 October 2021 at 10.30 am (Irish) time 
and at any adjournment of the meeting. 
 
The proxy is to vote as follows: 
 

Voting instructions to Proxy 
(choice to be marked with an “X”) 

 
Name or description of resolution: 

 
In Favour  Abstain  Against  

To approve the change to the investment objective and 
index of SPDR Bloomberg Barclays 0-5 Year U.S. High 
Yield Bond UCITS ETF, as outlined in the Notice from 
the Company.  

   

 
Unless otherwise indicated the proxy shall vote as he or she thinks fit  
 
 
Signature of Member               
Dated :     
 

 
NOTES:  
 
(a) In the case of a body corporate, the proxy form must be either under seal of the body corporate 

or under the hand of an officer or attorney duly authorised in writing.  
 
(b) The proxy form together with the power of attorney or other authority, if any, under which it is 

signed, or a notarially certified copy of that power or authority, must be deposited at 70 Sir John 
Rogerson’s Quay, Dublin 2, Ireland no later than 48 hours before the time of the meeting / before 
the time of the  meeting.  An emailed or faxed copy will be accepted and can be sent for the 
attention of fscompliance@matheson.com or Catherina O’Brien on fax number (+) 353 1 232 
3333. 

  
(c)   Unless otherwise instructed the proxy will vote as he/she thinks fit. 
 
(d)   In the case of joint shareholders the signature of the first named shareholder will suffice.  
 

mailto:fscompliance@matheson.com
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(e)   If you wish to appoint a proxy of your choice delete the words “the Chairperson” and insert the 
name of the proxy you wish to appoint (who need not be a member of the Company). 

 
(f)   The returning of a form of proxy duly completed will not prevent a member in the Company from 

attending and voting in person. 
 
(g) As sub-funds in the Company use the International Central Securities Depositary (“ICSD”) 

model of settlement and Citivic Nominees Limited is the sole registered shareholder of shares 
in the sub-funds under the ICSD settlement model, investors in the sub-funds should submit 
their voting instructions through the relevant ICSD or the relevant participant in an ICSD (such 
as a local central securities depositary, broker or nominee), instead of submitting this Form of 
Proxy to the Company Secretary. 
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APPENDIX III 

LETTER OF REPRESENTATION 

 

 
To:  The Directors 

SSGA SPDR ETFs Europe I PLC 
78 Sir John Rogerson’s Quay. 
Dublin 2, 
Ireland 

 
Dear Sirs 

We, _____________________________________________________________________________,  

of _______________________________________________________________________________ 

(the "Company") being a shareholder in SSGA SPDR ETFs Europe I PLC hereby notify you that 
pursuant to a resolution of our board of directors, the chairperson of the shareholders' meeting to 
consider the ordinary resolutions, or (failing him/her), Dualta Counihan of 70 Sir John Rogerson’s Quay, 
Dublin 2, Ireland, or (failing him), Philip Lovegrove of 70 Sir John Rogerson’s Quay, Dublin 2, Ireland  or 
(failing him), James Crotty of 70 Sir John Rogerson’s Quay, Dublin 2 or (failing him), Catherina O’Brien 
of 70 Sir John Rogerson’s Quay, Dublin 2 or (failing her), 
_____________________________________________________of___________________________
____________________________________________ has been appointed as the Company's 
representative to attend and vote on the Company's behalf at the extraordinary general meeting of 
SSGA SPDR ETFs Europe I PLC to be held at 70 Sir John Rogerson's Quay, Dublin 2, Ireland, on 8 
October 2021, at the time set out in the notice dated 15 September 2021, or any adjournment thereof. 
 
Such person so appointed shall be entitled to exercise the same powers at any such meeting in respect 
of our shares in SSGA SPDR ETFs Europe I PLC as we could exercise if we were an individual 
shareholder and is empowered to sign any necessary consents in connection with any such 
extraordinary general meeting, with respect to any ordinary business on behalf of the Company. 

 
 
 
Signed    

Duly authorised officer 
For and on behalf of  
 
________________________ 

  Date 
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APPENDIX IV 
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